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Summary 
 

Driving prices up  
– Heatwaves across Europe’s grain growing regions have boosted offshore markets recently due 

to concerns regarding yield losses from heat stress late in the crop cycle.  

 

Driving prices down 
– Harvest pressure is building on offshore grain markets, with the US winter wheat harvest 

approaching the halfway mark, while the Russian production forecasts have been revised 
higher. Meanwhile, the latest USDA Quarterly Stocks report highlighted that US wheat stocks 
are up 8 per cent compared to this point last season, applying further downwards pressure.  

– The recent improvement in seasonal conditions across Australia’s agricultural regions is 
applying downwards pressure to grain markets. The widespread rainfall has eased supply 
concerns for this year’s winter crop and reduced demand for supplementary livestock feed. 

 

Global trade news 
– Ukrainian grain exports fell 23.7 per cent to 786,616 tonnes in the week ending June 28, with 

total grain exports now trailing 9.2 per cent behind this point last season. Wheat exports have 
recorded a larger decline, with the season-to-date total down 11.7 per cent, while corn exports 
have only fallen 4.7 per cent.  

– South Korea’s Major Feedmill Group has secured between 55,000-65,000 tonnes of feed wheat 
for US$275.93 per tonne (delivered in market). The wheat is of optional origin excluding China, 
Pakistan, Argentina, Denmark, Russia and Ukraine, with shipment scheduled between 
September and October.  

– The Russian government has left export duties on wheat, barley and corn at zero for the period 
of July 1st to July 7th. This marks the 11th consecutive week of zero-duties which started at the 
end of April.  

 

Local news 
– The sorghum harvest is now underway in northwest Queensland. The big wet season has 

caused waterlogging and resulted in yield losses in some areas, while well drained paddocks 
have performed well.  

– Widespread rainfall across New South Wales, Victoria and Western Australia has helped 
improve the outlook for the winter crop season. Most of Australia’s cropping regions now have 
average or better soil moisture levels to start the second half of the year, with these reserves 
expected to be vital given the drier outlook over the next three months.  

 
  



Regional commentary 
 

Atherton Tablelands 
– Wheat: Down $5 ($400 to $410/tonne). Barley: Down $5 ($410 to $420/tonne). Maize: Steady 

($495 to $505/tonne). Sorghum: Steady ($380 to $390/tonne). 

– The northern growing regions experienced a relatively dry week compared to many other areas 
of the country, allowing winter crop sowing to be finalised for most growers. The week ahead is 
forecast to bring rainfall, with totals expected to increase further south. 

– Wheat prices lowered amid reduced demand for old crop from local buyers, with feedlots 
generally well covered in the short term. 

– Barley bids softened, following wheat prices lower, as local conditions improve and a large 
forecast crop puts downwards pressure on prices. 

– Sorghum prices were unchanged this week. 

 

Darling Downs 
–  Wheat: Down $10 ($365 to $375/tonne). Barley: Down $10 ($375 to $385/tonne). Maize: Steady 

($475 to $485/tonne). Sorghum: Steady ($350 to $360/tonne). 

– The northern growing regions experienced a relatively dry week compared to many other areas 
of the country, allowing winter crop sowing to be finalised for most growers. The week ahead is 
forecast to bring rainfall, with totals expected to increase further south. 

– Wheat prices lowered amid reduced demand for old crop from local buyers, with feedlots 
generally well covered in the short term. 

– Barley bids softened, following wheat prices lower, as local conditions improve and a large 
forecast crop puts downwards pressure on prices. 

– Sorghum prices were unchanged this week. 

 

North Coast NSW 
–  Wheat: Down $20 ($360 to $370/tonne). Barley: Down $30 ($345 to $355/tonne). Maize: Steady 

($485 to $495/tonne). Sorghum: Steady ($345 to $355/tonne). 

– The northern growing regions experienced a relatively dry week compared to many other areas 
of the country, allowing winter crop sowing to be finalised for most growers. The week ahead is 
forecast to bring rainfall, with totals expected to increase further south. 

– Wheat prices lowered amid reduced demand for old crop from local buyers, with feedlots 
generally well covered in the short term. 

– Barley bids softened, following wheat prices lower, as local conditions improve and a large 
forecast crop puts downwards pressure on prices. 

– Sorghum prices were unchanged this week. 

 



Central West NSW 
–  Wheat: Down $10 ($335 to $345/tonne). Barley: Down $10 ($300 to $310/tonne). Maize: Steady 

($465 to $475/tonne). Sorghum: Steady ($345 to $355/tonne). 

– Growers in the Central West have had a week of cool temperatures with little rainfall. The week 
ahead is forecast for some cold fronts to pass through bringing some showers and otherwise 
cool temperatures and overcast conditions.  

– Wheat prices lowered amid reduced demand for old crop from local buyers, with feedlots 
generally well covered in the short term. 

– Barley bids softened, following wheat prices lower, as local conditions improve and a large 
forecast crop puts downwards pressure on prices. 

– Sorghum prices were unchanged this week. 

 

Bega Valley 
–  Wheat: Down $5 ($360 to $370/tonne). Barley: Down $5 ($305 to $315/tonne). Maize: Steady 

($485 to $495/tonne). Canola Meal: Steady ($525 to $535/tonne). 

– The southern growing regions have had a week of wet and wintery weather with a number of 
cold fronts bring rain, helping to maintain soil moisture profiles and help crop development track 
strongly. The week ahead is forecast for further showers and cool temperatures, before some 
sunny weather should break through.  

– Wheat bids were mixed as a sizeable volume of old stock wheat is slow moving with reduced 
demand due to the current strong seasonal conditions. 

– Barley prices were steady to lower as pasture growth reduces local demand as feed reserves in 
paddocks hold promise for the months ahead for graziers  

– Corn and canola meal prices held steady this week. 

 

Goulburn/Murray Valley 
–  Wheat: Steady ($330 to $340/tonne). Barley: Steady ($320 to $330/tonne). Maize: Steady ($485 

to $495/tonne). Canola Meal: Steady ($525 to $535/tonne). 

– The southern growing regions have had a week of wet and wintery weather with a number of 
cold fronts bring rain, helping to maintain soil moisture profiles and help crop development track 
strongly. The week ahead is forecast for further showers and cool temperatures, before some 
sunny weather should break through.  

– Wheat bids were mixed as a sizeable volume of old stock wheat is slow moving with reduced 
demand due to the current strong seasonal conditions. 

– Barley prices were steady to lower as pasture growth reduces local demand as feed reserves in 
paddocks hold promise for the months ahead for graziers  

– Corn and canola meal prices held steady this week. 

 

 



  

Gippsland  
– Wheat: Steady ($350 to $360/tonne). Barley: Steady ($330 to $340/tonne). Maize: Steady ($485 

to $495/tonne). Canola Meal: Steady ($540 to $550/tonne). 

– The southern growing regions have had a week of wet and wintery weather with a number of 
cold fronts bring rain, helping to maintain soil moisture profiles and help crop development track 
strongly. The week ahead is forecast for further showers and cool temperatures, before some 
sunny weather should break through.  

– Wheat bids were mixed as a sizeable volume of old stock wheat is slow moving with reduced 
demand due to the current strong seasonal conditions. 

– Barley prices were steady to lower as pasture growth reduces local demand as feed reserves in 
paddocks hold promise for the months ahead for graziers  

– Corn and canola meal prices held steady this week. 

 

Southwest Victoria 
–  Wheat: Up $5 ($305 to $315/tonne). Barley: Steady ($300 to $310/tonne). Maize: Steady ($485 

to $495/tonne). Canola Meal: Steady ($525 to $535/tonne). The southern growing regions have 
had a week of wet and wintery weather with a number of cold fronts bring rain, helping to 
maintain soil moisture profiles and help crop development track strongly. The week ahead is 
forecast for further showers and cool temperatures, before some sunny weather should break 
through.  

– Wheat bids were mixed as a sizeable volume of old stock wheat is slow moving with reduced 
demand due to the current strong seasonal conditions. 

– Barley prices were steady to lower as pasture growth reduces local demand as feed reserves in 
paddocks hold promise for the months ahead for graziers  

– Corn and canola meal prices held steady this week. 

 

Southeast South Australia 
–  Wheat: Down $5 ($330 to $340/tonne). Barley: Steady ($295 to $305/tonne). Maize: Steady 

($475 to $485/tonne). Canola Meal: Steady ($570 to $580/tonne). 

– Growers in South Australia had a week of lighter rainfall helping maintain excellent soil moisture 
profiles. The week ahead is forecast for further rainfall alongside cool temperatures and overcast 
conditions.  

– Wheat bids eased as the promising early season conditions have given many confidence for the 
season ahead, reducing immediate demand. 

– Barley prices were steady to lower despite reduced grower engagement as old crop volumes 
decline.  

– Corn and canola meal prices held steady this week. 

 

Central South Australia 
–  Wheat: Steady ($260 to $270/tonne). Barley: Down $15 ($295 to $305/tonne). Maize: Steady 

($475 to $485/tonne). Oats: Down $5 ($275 to $285/tonne). 

– Growers in South Australia had a week of lighter rainfall helping maintain excellent soil moisture 
profiles. The week ahead is forecast for further rainfall alongside cool temperatures and overcast 
conditions.  



 

– Wheat bids eased as the promising early season conditions have given many confidence for the 
season ahead, reducing immediate demand. 

– Barley prices were steady to lower despite reduced grower engagement as old crop volumes 
decline.  

– Corn and canola meal prices held steady this week. 

 

Southwest Western Australia 
–  Wheat: Steady ($340 to $350/tonne). Barley: Steady ($330 to $340/tonne). Lupins: Steady 

($340 to $350/tonne). Oats: Steady ($265 to $275/tonne). 

– The Western Australian growing regions experienced a strong cold front over the past week, 
bringing good rainfall and boosting the crop in the ground. The week ahead is forecast to include 
further showers, with cool conditions persisting through the week.  

– Wheat prices held steady as a reasonable sized carryover volume of old season wheat in WA 
puts downwards pressure on the market. 

– Barley bids were unchanged as low liquidity in the market has kept prices flat locally.  

– Lupins and oats were unchanged this week.  

  

Northwest Tasmania 
–  Wheat: Steady ($440 to $450/tonne). Barley: Steady ($420 to $430/tonne). Maize: Steady ($495 

to $505/tonne). Canola Meal: Steady ($630 to $640/tonne). 

– Wheat bids were mixed as a sizeable volume of old stock wheat is slow moving with reduced 
demand due to the current strong seasonal conditions. 

– Barley prices were steady to lower as pasture growth reduces local demand as feed reserves in 
paddocks hold promise for the months ahead for graziers  

– Corn and canola meal prices held steady this week. 
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